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AgendaAgenda

��Review report on Financial StatementsReview report on Financial Statements

��Communication to Governing BodyCommunication to Governing Body

�� Impact of Recent Accounting Impact of Recent Accounting 

PronouncementsPronouncements

–– SFAS 157 SFAS 157 –– Fair Value MeasurementsFair Value Measurements

–– SFP FAS 117SFP FAS 117--1 1 –– Endowments of Endowments of NFPNFP’’ss

��Financial StatementsFinancial Statements
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AccountantAccountant’’s Review Reports Review Report

��Financial StatementsFinancial Statements

–– Negative assurance not an audit opinionNegative assurance not an audit opinion

��ScopeScope

–– Inquiries of managementInquiries of management

–– Analytical analysis to seek out significant Analytical analysis to seek out significant 

misstatements. misstatements. 

��No direct work on controls No direct work on controls 
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AccountantAccountant’’s Review Report s Review Report --

ContinuedContinued

��Staff was organized and proactiveStaff was organized and proactive

��Accounting estimatesAccounting estimates

–– Investments and fixed assetsInvestments and fixed assets

��Adjusting entries Adjusting entries –– nonenone

–– One proposed adjustment related to bequestOne proposed adjustment related to bequest

��No difficulties encountered performing the No difficulties encountered performing the 

reviewreview
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Impact of Recent PronouncementsImpact of Recent Pronouncements

��SFAS 157 SFAS 157 –– Fair Value MeasurementsFair Value Measurements

–– Increased disclosuresIncreased disclosures

–– Fair value hierarchyFair value hierarchy

��SFP FAS 117SFP FAS 117--1 1 –– Endowments of Endowments of NFPNFP’’ss

–– Impact on permanently restricted donations Impact on permanently restricted donations 

and and unappropriatedunappropriated earnings.earnings.
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Asset CompositionAsset Composition
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Liabilities and Net AssetsLiabilities and Net Assets
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Current RatioCurrent Ratio
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Debt to Net Assets Debt to Net Assets –– Accelerated Accelerated 

Debt ReductionDebt Reduction
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Change in Net AssetsChange in Net Assets
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Cash Flow by ActivityCash Flow by Activity
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Revenue CompositionRevenue Composition
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Average Tithes per SundayAverage Tithes per Sunday
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Total AttendanceTotal Attendance
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Contributions Per Adult AttendeeContributions Per Adult Attendee

2,730

3,020 3,010
3,046

2,241
2,284 2,278 2,248

414 573
732

798

-

500

1,000

1,500

2,000

2,500

3,000

3,500

2009 2008 2007 2006

Contr. Per Average Weekly Attendee (All Contributions)

Contr. Per Average Weekly Attendee (General Fund)

Contr. Per Average Weekly Attendee (Designated Contributions)



16

Expense Composition Expense Composition –– Changes Changes 

to Meet Economic Realitiesto Meet Economic Realities
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Rates of ChangeRates of Change
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Expenses as % Total revenueExpenses as % Total revenue
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Pastoral Life and Support as a % of Pastoral Life and Support as a % of 

General Fund Contributions OnlyGeneral Fund Contributions Only
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Pastoral Life and Support as a % of Pastoral Life and Support as a % of 

Total Contributions Total Contributions –– General Fund, General Fund, 

Envisioning Fund and DesignatedEnvisioning Fund and Designated
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Questions or
Comments?

Thank You


